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RESTAURANT BUSINESS & 

REAL ESTATE FOR SALE 

 Lowell/Andover, Massachusetts area  

Asking - $795,000 Business  

Asking - $2.2M Real Estate  

SMALL BUSINESS ADMINISTRATION ( SBA ) Loan Pre-Qualified  

For the purchase of the business & real estate for SBA loan financing Downpayments starting at only 

$383,082 for business and real estate combined purchase  

VERY HIGH PROFIT! 

 PRICE REDUCED!  

Chinese Cuisine Restaurant  
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Deal Structure Using SBA Loan Financing:     

          

  Structure of SBA Lending Deal     

    Business Purchase Price $795,000   
    Commercial RE Purchase $2,200,000   
    Inventory (estimated) $107,000   
    Total Purchase Price $3,102,000   
          

    See SBA Loan Scenarios below 
10% Down 
Payment 

15% Down Pay-
ment 

          
    Cash needed at closing $321,507 $481,501 
    Monthly loan payment $24,780 $23,367 
          
          

  Loan Scenarios 
#1  #2 

  10% down 15% down 

  

Purchase Price, Deal Costs, 
& Loan Amount:       

    Asset Purchase Price of Business 795,000 795,000 
    Commercial Real Estate Purchase 2,200,000 2,200,000 
    Inventory or Other 107,000 107,000 
    Total Purchase Price 3,102,000 3,102,000 
    SBA Guaranty Fees (estimate) 78,881 74,239 
    Closing Costs (estimate) 34,186 33,768 
    Total Deal Costs 3,215,067 3,210,007 
          
  Less: Buyer Down Payment % 10.00% 15.00% 

  

Borrowers need excellent credit & cash liquidity to qualify for a 10% 
down payment     

    
Buyer down payment needed for above 

purchase price (321,507) (481,501) 
    SBA Loan Amount 2,893,560 2,728,506 

      
                  
-                     -   

  Estimated Interest Rate - SBA 7(a) Loan - Prime + 2%. 9.25% 9.25% 
    Loan Repayment Term: 25 years 25 years 

    
Monthly Loan Paymt (Principal + Inter-

est): $24,780 $23,367 
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Chinese Cuisine Restaurant For Lease 

 
Important business points:  

2023 Sales Volume:  $2,217,387  

Seats: Dining area:  100+, Function Room: 40+, Bar: 20+, Lounge: 30+  

Liquor License:   Full – All-alcohol pouring license.  

Profit Margin:   Very high historical profit margin – 2023 69%  

Facility:    Beautifully decorated Asian theme restaurant  

Parking:    HUGE parking lot that can accommodate over 100 cars  

Location:    Prime location on state numbered highway  

Reason for selling:   Owners are retiring.  

Business started:   1970’s  

Employees:    20 employees.  

Inventory:    Approximately $100,000+ (not included in asking price).  

Lottery:    Approximate $52,000 annual commission  

Hours of Operation:  Open 7 days  

Equipment value:   Approximately $250,000  

 

Business Description:  

This Chinese cuisine restaurant is located near (not in) Lowell Massachusetts on a state numbered 

highway. It is a well-established restaurant and is easily the highest grossing Asian restaurant in its 

area. There is a bar, lounge, dining room, and function room, with over 200 seats. There is also lot-

tery with Keno that currently pays an approximate $52,000 per year commission.  

Real Estate Description:  

Freestanding building with over 100 parking spaces. $650,000 in recent renovations! Handicapped 

accessible bathrooms. The kitchen is very large with plenty of storage and an employee breakroom. 

More information will be disclosed after a non-disclosure / confidentiality agreement has been signed.  
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Metrowest Commercial Real Estate LLC     |    855 Worcester Rd. Framingham, MA 01701 |    508.370-0003|      www.metrowestcre.com 

Description from an 2016 appraisal report : 

The building’s interior is essentially demised into five sections. The first floor entrance opens to a 

waiting and reception area. To the left is a main dinning room and further left is a private function room. 

They are serviced by two (men’s and women’s) multi-stall handicap accessible bathroom. To the right is 

a bar and a separate lounge area, also served by another set of men’s and women’s multi-stall handicap 

accessible bathrooms. 

The finishes in these areas include newly installed commercial grade carpet, some ceramic tile in hall-

ways and hardwood flooring in the function room. The walls are predominantly maple paneling with  

areas of painted sheetrock or plaster. The ceilings are primarily painted sheetrock, with some suspend-

ed acoustical tile in the bar area. The lighting is a mix of ceiling mounted incandescent fixtures and some 

fluorescent. 

Behind the dinning areas is a very large kitchen consisting of three areas used for cooking, food prep and 

storage. Inside this area are a series of walk-in coolers and freezers. The finishes include terrazzo tile 

flooring and sheet aluminum walls and ceilings in most areas. 

On the second floor is a medium size storage room used for dry goods, an employee locker room and 

bathroom and an executive office area with a private bathroom with shower. Finishes include a mix of 

carpet and vinyl tile floors and predominantly painted sheetrock walls and ceilings with some wood pan-

eling walls 

Improvements: 

According to assessor’s records, the building was constructed in 1970. The building is predominantly  

single story with a small second floor. The total building area is 9,280 square feet with the first floor  

having 7,690 square feet and the second floor having 1,590 square feet. It appears to have been previ-

ously built as a smaller building and added to in 1970. 

It is built on a concrete foundation, slab on grade with a mix of masonry, steel and wood frame walls 

and roof. The exterior is predominantly brick with a newly sided area of decorative stone on the front 

gable. The second floor is vinyl sided, and the rear of the building is a combination of vinyl siding and 

exposed concrete block. The single story portion of the building has a newly installed asphalt shingle 

roof on the gable section. The left and right sides have a rather shallow pitch and a new rubber mem-

brane was being 20 installed on these sections at the time of inspection and appeared to be well over 

50% complete. All of the masonry siding was observed to be in good overall condition. 

Easement: 

According to the legal description, there is no easement listed. However, the owner stated that a sewer 

line runs from the adjacent 99 Restaurant to the west, through the subject parking lot and connects 

with Kennedy Road. This area is currently used as parking and the location of this is considered non-

adverse. 
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