OFFERING MEMORANDUM

Consisting of 4 retail and 4 offices and 15 on-site parking G

1828Broadway.com - Click Here

1828-1834 BROADWAY & 1508 19TH STREET
SANTA MONICA, CA 920404

$8,200,000
Stellar Santa Monica Location, only 0.5

miles to Colorado Center

One upstairs unit delivered vacant. 1828 -1834 BrOOdWOy & 1508 19th St

Near High traffic intersection Santa Monica, CA 20404
Excellent Visibility
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https://youtu.be/WmqvKkyMfl0
http://www.1828broadway.com/

PROPERTY OVERVIEW

1828-1834 BROADWAY & 1508 19TH STREET
SANTA MONICA, CA 920404

KVV[[EENE




Located in Prime Santa Monica, this two-
story retail / office building composed of 8,996
(per title) square feet ideal for retail and office
space and adjacent parking lot reside on 9,998
square feet of land.

Built in 1997, the building consists of two parcels
situated on a high trafficked corner between 20th

Street and Broadway. The property has a 15-space
parking lot with private gated access for tenants

and customers.

1828-1834 BROADWAY & 1508 19TH STREET

The location is considered one of the best in Santa B NIC A, CA 50404

Monicaasitisonly 0.5 miles fromthe Water Garden
and Colorado Center which includes HULU and
HBO along with Saint John’s Health center nearby
as well as many apartment buildings, homes, and
restaurants in the area which drives foot and car
traffic to this location.

P2V the  a
the
Seyépggpr)% m |




INVESTMENT SUMMARY

i&» Price: $8,200,000

% CapRate: 3.24%

e Total Gross Income: $386,604

Total land area: 9,998

[l Total Rentable Area: 8,996

Zoning: SMBCD*

Total Parking Spaces: 15

APN’s: 4275-013-001 | 4275-013-002
Highly desirable location for tenants

1 upstairs unit (Approx. 1,300 SQ. FT.) delivered vacant
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1828-1834 BROADWAY & 1508 19TH STREET
THNTAMONICA, CA 90404
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THE OPPORTUNITY:

With limited inventory in this specific location, 1828-1834 Broadway is an amazing
opportunity for Buyers or Owner-Partial Users to purchase a building in'a world=renowhnec
location.

This opportunity offers investors an ideal 1031-exchange, passive investment,; or Ownel
Partial User opportunity. This investment opportunity requires limited management
responsibility.

As natural attrition occurs, convert all tenants to NNN

This investment opportunity requires limited management responsibility
The Building Comprised of 4 retail and 4 offices .

Retail located on major thoroughfare with foot and traditional traffic

High Traffic Location: Situated near the signalized intersection of Broadway and 20tk

This opportunity benefits from exposure to traffic counts exceeding 5> 0Udicars:perliadlauN==
. . . : A MONICA, CA 90404

Tenants are operating well known businesses with highly rated reviews -

All tenants paying contract rent

89 Walk Score | 93 Bike Score

Close proximity to 10 Freeway and Santa Monica Beaches

Excellent Visibility and Access: This opportunity is easily ace
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15 parking spaces
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19th Street

Broadway
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TENANT PROFILES

All Star Physical Therapy
Chiropractor, Acupuncture, physical Therapy
36 5 star Yelp reviews

Skin Remedies
Medical spa
Fifty-Nine 4.5 star reviews on Yelp

Brian Farrish Marketing
Water filtration services

Waterways Travel
Surfing tours, travel agents

Corrective Skincare
In business for 25 years
One hundred seventy six 5 star Yelp reviews

Primp and Tonic, Inc
Two hundred thirty-six 4.5 star reviews on Yelp
In business for over 6 years

MZA Events Inc.
Event planners
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SANTA MONICA MARKET
OVERVIEW

1828-1834 BROADWAY & 1508 19TH STREET
SANTA MONICA, CA 920404
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ABOUT SANTA MONICA

Santa Monica, California offers more than its beach and year
round warm weather. Its proximity to the greater Los Angeles
area makes Santa Monica the perfect base.

e Awalkable 8.3 square miles (21.5 km?)
3.5-miles stretch of coastline
Laid-back beach town atmosphere with big city sophisticatio
Eight neighborhoods offering a diverse mix of shopping, dining
entertainment, outdoor recreation (explore more with video

highlighting each area)

Easily accessible public transportation and rentals making it
easy to go car free

Bordered by two major thoroughfares, Wilshire and Olympic boulevarcs
and two Expo line stations, this easily accessible neighborhood gets plen
of attention for its arts and entertainment offerings, particularly Bergamo
galleries and The Broad Stage’s shows, as well as top-notch eateries. '
wonder it’s home to a growing crop of interesting restaurants and shop
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AREA HIGHLIGHTS

92,000+  $93,865

People Average

live in Household

Santa Monica Income

the
TR

1 Mile

to
Downtown

Santa Monica

0.5 Miles

to

Colorado
Center

2 Miles

to
Beach
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to

Wilshire

Montana
neighborhood
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FINANCIAL SUMMARY

1828-1834 BROADWAY & 1508 19TH STREET
SANTA MONICA, CA 920404

the
Seymour
COMMERCIAL grOUp




RENT ROLL

Monthly Total Sq. Ft. 8,996 $29,194 $3.15 (Avg.)

Yearly Rent $350,328
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FINANCIALS

Gross Rental Income $350,328
NNN Reimbursements $23,076
Parking Income $7,200
Total Gross Operating Income $386,604

Operating Expenses:

Real Estate Taxes $95,657 (Tax Rate 1.166555%)
Insurance $3.551
Utilities (Trash, Electric, Water & Sewer) $13,593
Repairs & Maintenance $1,370
Cleaning $175
Landscaping $520
$114,866
Net Operating Income $265,738
Cap Rate 3.24%
Purchase Price $8,200,000

Actual and Pro Forma

Ownership not collecting all the passthroughs
Ownership not charging all tenants for parking, efc
Operating Expenses based on 2020 Expenses
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PHOTOS

1828-1834 BROADWAY & 1508 19TH STREET
SANTA MONICA, CA 920404
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1828-1834 Broadway & 1508 19th Street
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1828-1834 Broadway & 1508 19th Street
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1828-1834 Broadway & 1508 19th Street
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1828-1834 Broadway & 1508 19th Street
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Allmaterials and information received or derived from KW Commercial its directors, officers, agents, advisors, affiiates and/or any third
party sources are provided without representation or warranty as to completeness, veracity, or accuracy, condifion of the property,
compliance or lack of compliance with applicable governmental requirements, developability or suitability, financial performance
of the property, projected financial performance of the property for any party’s infended use or any and all other matters.

Neither KW Commercial its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied,
as to accuracy or completeness of the any materials or information provided, derived, or received. Materials and information from
any source, whether written or verbal, that may be furnished for review are not a substitute for a party’s active conduct of its own due
diigence to determine these and other matters of significance to such party. KW Commercial will not investigate or verify any such
matters or conduct due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own
inspections and investigations including through appropriate third party independent professionals selected by such party. All financial
datashould be verified by the party including by obtaining and reading applicable documents and reports and consulting appropriate
independent professionals. KW Commercial makes no warranties and/or representations regarding the veracity, completeness,
or relevance of any financial data or assumptions. KW Commercial does not serve as a financial advisor to any party regarding
any proposed transaction. All data and assumptions regarding financial performance, including that used for financial modeling
purposes, may differ from actual data or performance. Any estimates of market rents and/or projected rents that may be provided
to a party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any applicable
confractual and governmental limitations as well as market conditions, vacancy factors and other issues in order to determine rents
from or for the property. Legal questions should be discussed by the party with an attorney. Tax questions should be discussed by the
party with a certified public accountant or tax attorney. Title questions should be discussed by the party with a title officer or attorney.
Questions regarding the condition of the property and whether the property complies with applicable governmental requirements
should be discussed by the party with appropriate engineers, architects, contractors, other consultants and governmental agencies.
All properties and services are marketed by KW Commercial in compliance with all applicable fair housing anvd equal opportunity
laws. We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and
make No guarantee, warranty or representation about it. It is submitted subject to the possibility of errors, omissions, change of price,
rental or other conditions, prior sale, lease or financing, or withdrawal without notice. We include projections, opinions, assumptions or
estimates for example only, and they may not represent current or future performance of the property. You and your tax and legal
advisors should conduct your own investigation of the property and transaction.
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4061 LAUREL CANYON BLVD, STUDIO CITY, CA

www.TheSeymourGroup.net

Phil Seymour David Weinberger Megan Husri

President Executive Vice President Vice President

310.612.9800 818.970.0915 661.839.3032

phil@theseymourgroup.net david@theseymourgroup.net megan@theseymourgroup.net

DRE #00630158 DRE #01349349 DRE #02089901
COMMERCIAL |.

DRE #01428774

Each office is independently owned and operated.





